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Although (as noted above) the determination of the amount of the RCA advantage in each 

year is a question of fact, the cost of equivalent term-life insurance coverage based on 

insurance underwriting considerations such as the individual's age, gender, and health 

would be a relevant factor. 

We therefore confirm that the position set out in 2013-0481421C6 with respect to RCA 

advantages remains unchanged. 

We trust that you will find these comments to be of assistance. 

Yours truly, 

Mary Pat Baldwin, CPA, CA 

for Director 

Financial Industries and Trusts Division 

Income Tax Rulings Directorate 

Legislative Policy and Regulatory Affairs Branch 


